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31 December 2018

Short-term employee benefits
Post-

employment 
benefits

Long-term 
benefits

Cash salary 
& fees

$ 
Cash bonus  

$

Non- 
monetary 
benefits 

$

Super- 
annuation 

$

Annual & 
long  

service leave
$

Total
$

Managing Director 
Jamie McGeachie^ 155,920 - 5,482 - - 161,402

Manager 
Quinnton Cowen* 85,706 9,194 - 8,966 1,135 105,001

Manager 
Stephen Jones 64,675 8,505 - 7,311 687 81,178

Non-Exec.Director 
Andrew Kemp ^ 27,500 - - - - 27,500

Non-Exec.Director 
Joseph McShanag 

25,000 - - 2,375 - 27,375

Total key  
management
personnel 
compensation

358,801 17,699 5,482 18,652 1,822 402,456



page 5 

Investors Central Half Year Report

31 December 2017

Short-term employee benefits
Post- 

employment 
benefits

Long-term 
benefits

Cash salary 
& fees 

$
Cash bonus 

$

Non- 
monetary 
benefits 

$

Super- 
annuation 

$

Annual & 
long  

service leave 
$

Total 
$

Managing Director 
Jamie McGeachie* ^ 119,560 - 3,555 - - 123,115

Manager 
Jason Ryan** 84,177 43,500 - 12,492 3,014 143,183

Manager 
Quinnton Cowen* 82,648 5,063 - 7,653 2,918 98,282

Manager 
Stephen Jones 46,325 3,739 - 5,282 1,603 56,949

Non-Exec.Director 
Andrew Kemp ^ 22,715 - - - - 22,715

Total key  
management
personnel 
compensation

355,425 52,302 3,555 25,427 7,535 444,244

31 Dec 2018 
‘000

30 Jun 2018 
‘000

Managing Director Jamie McGeachie 2,527 2,527

31 Dec 2018 
‘000

30 Jun 2018 
‘000

Managing Director Jamie McGeachie 3,645 3,440

Manager - Jason Ryan - 550

Manager - Quinnton Cowen 405 340

Manager - Stephen Jones 180 165

Non-Executive Director - Andrew Kemp 1,516 1,266

Non-Executive Director - Joseph McShanag 2,605 -

8,351 5,761
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Professional Services 
> Audits 
> Business Plans 
> Business Pre-Purchase 
   Reviews (Due Diligence) 
> Business Valuations 
> Forensic Accounting 
> Intensive Care 
   Assignments 
> Investigative Accountants 
   Reports 
> Litigation Support 
> Security & Pre-Lending 
   Reviews 
> Strategic & Management 
   Advice 
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A.B.N.: 99 194 967 950 
Limited liability by a scheme approved under professional standards legislation. 

 

 

 

Townsville Office 
Level 1 
19 Stanley Street 
Townsville Q. 4810 
PO Box 1269 
Townsville Q. 4810 

Telephone 
07 4755 3330 

Facsimile 
07 4755 3320 

info@jessupsnq.com.au 

www.jessupsnq.com.au 

Other Office 
Cairns 

 

 
 

 

INVESTORS CENTRAL LIMITED  
AUDITOR’S INDEPENDENCE DECLARATION 
FOR THE HALF-YEAR ENDED 31 DECEMBER 2018 

 

AUDITOR’S INDEPENDENCE DECLARATION UNDER SECTION 307C OF THE 
CORPORATIONS ACT 2001 TO THE DIRECTORS OF INVESTORS CENTRAL LIMITED 
AND CONTROLLED ENTITY 

 

I declare that, to the best of my knowledge and belief, during the half-year ended 31 December 

2018 there have been no contraventions of:  

  

i. The auditor independence requirements as set out in the Corporations Act 2001 in relation 

to the review; and 

ii. any applicable code of professional conduct in relation to the review. 

 

JESSUPS 
 
 
 
 
 
Rodger Dunstan 
Director 
 
Dated this 5th day of March 2019 
 
Level 1, 19 Stanley Street 
Townsville QLD 4810 
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Notes
31 Dec 2018 

$ ‘000
31 Dec 2017 

$ ‘000

Interest income 3, 4 16,149 11,644

Fee income 4 4,846 3,960

Other income 77 30

Revenue from continuing operations 21,072 15,634

Interest expense (9,480) (6,914)

Doubtful and bad debts expense (2,219) (1,833)

Employee benefits expense (2,477) (1,716)

Loan establishment fees (1,394) (799)

Management fees (584) (476)

Advertising expenses (531) (288)

Consultancy fees (300) (150)

Depreciation and amortisation expense (95) (60)

Accounting fees (25) (29)

Other expenses (725) (465)

Total expenses 17,830 12,730

Profit before income tax 3,242 2,904

Income tax expense (864) (876)

Profit for the year period 2,378 2,028

Other comprehensive income for the period, net of tax - -

Total comprehensive income for the period 2,378 2,028

Profit is attributable to:  
    Owners of Investors Central Limited 2,378 2,028

Total comprehensive income for the year is attributable to: 
    Owners of Investors Central Limited 2,378 2,028
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Notes
31 Dec 2018 

$ ‘000
30 Jun 2018 

$ ‘000

ASSETS

Current Assets

Cash and cash equivalents 24,001 18,858

Loans and other receivables 5 40,257 35,122

Other current assets 124 85

Total current assets 64,382 54,065

Non-current assets

Loans and other receivable 5 107,999 85,919

Property, plant and equipment 393 326

Deferred tax assets 3,999 3,130

Intangible assets 122 120

Total non-current assets 112,513 89,495

Total assets 176,895 143,560

LIABILITIES

Current liabilities

Trade and other payables 2,958 2,388

Borrowings 6 20,046 11,371

Deferred revenue 5,468 4,771

Provisions 167 141

Total current liabilities 28,639 18,671

Non-current liabilities

Borrowings 6 132,850 111,513

Provisions 38 65

Total non-current liabilities 132,888 111,578

Total liabilities 161,527 130,249

Net assets 15,368 13,311

EQUITY

Contributed equity 2,527 2,527

Other reserves (1,420) (1,420)

Retained earnings 14,261 12,204

Total equity 15,368 13,311
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Share Capital 
$ ‘000

Business 
combination 

under  
common 
control 
$ ‘000

Retained 
earnings 

$ ‘000
Total equity 

$ ‘000

Balance at 1 July 2017 2,527 (1,420) 7,920 9,027

Profit for the year - - 2,028 2,028

Total comprehensive income for the period - - 2,028 2,028

Balance at 31 December 2017 2,527 (1,420) 9,948 11,055

Balance at 1 July 2018 2,527 (1,420) 12,204 13,311

Changes in accounting policies - - (321) (321)

Restated total equity at the beginning of 
the financial period 2,527 (1,420) 11,883 12,990

Profit for the year - - 2,378 2,378

Total comprehensive income for the period - - 2,378 2,378

Balance at 31 December 2018 2,527 (1,420) 14,261 15,368



page 11 

Investors Central Half Year Report

Notes
31 Dec 2018 

$’000
31 Dec 2017 

$’000

Cash flows from operating activities

Interest received 15,797 11,395

Interest paid (9,066) (6,686)

Receipts from customers (inclusive of goods and 
services tax) 3,936 3,214

Payments to suppliers and employees (4,207) (4,661)

6,460 3,262

(Increase)/decrease in operating assets

New customer loans (49,382) (31,711)

Repayment of customer loans 19,636 14,968

(29,746) (16,743)

Net cash (outflow) from operating activities 
before income tax (23,286) (13,481)

Income tax paid (1,366) (1,173)

Net cash (outflow) from operating activities (24,652) (14,654)

Cash flows from investing activities

Acquisition of property, plant and equipment (119) (90)

Acquisition of intangible assets (44) -

Net cash (outflow) from investing activities (163) (90)

Cash flows from financing activities

Proceeds from issues of preference shares 31,289 17,064

Payment for transaction costs related to share issue (148) (40)

Payments to preference share holders (1,183) (760)

Net cash inflow from financing activities 29,958 16,264

Net increase in cash and cash equivalents 5,143 1,520

Cash and cash equivalents at the beginning of the 
financial year 18,858 15,541

Cash and cash equivalents at end of period 24,001 17,061
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Notes to the Condensed Consolidated Financial Statements for the half year 31 December 2018
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Notes to the Condensed Consolidated Financial Statements for the half year 31 December 2018 (Continued)

Balance Sheet (extract)

30 June 2018
As originally
presented

$ ‘000
AASB 9 
$ ’000

1 July 2018 
(restated) 

$ ‘000

Loss allowance (5,241) (458) (5,699)

Deferred tax assets 3,131 137 3,268

Total assets 143,562 (321) 143,241

Retained earnings 12,204 (321) 11,883



page 14 

Investors Central Half Year Report

Notes to the Condensed Consolidated Financial Statements for the half year 31 December 2018 (Continued)
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Notes to the Condensed Consolidated Financial Statements for the half year 31 December 2018 (Continued)

31 December
2018 
$ ‘000

31 December 
2017 
$ ‘000

From continuing operations

Cash and cash equivalent interest income 181 112

Loans and advances to customers interest income 15,968 11,532

16,149 11,644

Interest income 
$ ‘000

Fee income 
$ ‘000

Total 
$ ‘000

2018

Over time 16,149 3,683 19,832

At a point in time - 1,163 1,163

16,149 4,846 20,995

2017

Over time 11,644 3,081 14,725

At a point in time - 879 879

11,644 3,960 15,604

31 December 2018 30 June 2018

Current 
$ ‘000

Non- 
current 
$ ‘000

Total 
$ ‘000

Current 
$ ‘000

Non-current 
$ ‘000

Total 
$ ‘000

Loans receivable 42,008 111,401 153,409 36,536 88,644 125,180

Provision for impairment (3,200) (3,402) (6,602) (2,516) (2,725) (5,241)

38,808 107,999 146,807 34,020 85,919 119,939

Other receivables 39 - 39 3 - 3

Accrued interest 1,410 - 1,410 1,099 - 1,099

40,257 107,999 148,256 35,122 85,919 121,041
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Notes to the Condensed Consolidated Financial Statements for the half year 31 December 2018 (Continued)

31 December
2018
$ ‘000

30 June
2018
$ ‘000

Not longer than 3 months 11,073 9,887

Longer than 3 months and not longer than 1 year 30,935 26,649

Longer than 1 year but not longer than 5 years 106,938 85,712

 Longer than 5 years 4,463 2,932

153,409 125,180

31 December
2018
$ ‘000

30 June
2018
$ ‘000

At 1 July 5,241 3,319

Adjustment on initial recognition of AASB 9 458 -

Provision for impairment recognised during the year - 1,922

Receivables written off during the year as uncollectible (1,317) -

Remeasurement of loss allowance 2,220 -

At period end 6,602 5,241

31 December 2018 30 June 2018

Carrying 
Amount 

$ ‘000
Past Due 

$ ‘000

Carrying 
Amount  
$ ’000

Past Due 
$ ’000

30 to 90 days 9,271 811 7,199 696

90 to 180 days 4,554 991 3,491 777

> 180 days 2,810 1,760 1,873 1,212

16,635 3,562 12,563 2,685

31 December 2018
$ ‘000

30 June 2018
$ ‘000

Secured by mortgage over motor vehicle 153,409 125,180

Value of collateral held at fair value 106,906 86,569
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Notes to the Condensed Consolidated Financial Statements for the half year 31 December 2018 (Continued)

31 December 2018 30 June 2018

Current 
$ ‘000

Non- 
current 
$ ‘000

Total 
$ ‘000

Current 
$ ‘000

Non-
current 
$ ‘000

Total 
$ ‘000

Unsecured

Redeemable preference shares 20,046 133,190 153,236 11,371 111,759 123,130

Costs related to share issue - (340) (340) - (246) (246)

Total unsecured borrowings 20,046 132,850 152,896 11,371 111,513 122,884

Contractual 
maturities of
financial liabilities

Not longer 
than 
1year 
$ ‘000

Between 
1 & 2years 

$ ‘000

Between  
2 & 3years 

$ ‘000

Between 
 3 & 

4years 
$ ‘000

Between  
4 & 5years 

$ ‘000

Total 
contractual 
cash flows 

$ ‘000

Carrying 
amount 
$ ‘000

At 31 December 2018

Non-derivatives

Redeemable  
preference shares 21,430 42,676 58,761 21,713 63,855 208,435 153,236

At 30 June 2018

Non-derivatives

Redeemable  
preference shares 12,202 35,075 42,801 40,295 40,292 170,664 123,130
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Notes to the Condensed Consolidated Financial Statements for the half year 31 December 2018 (Continued)

31 December
2018

$

31 December 
2017

$

McGeachie Group Pty Ltd, a company associated with Jamie McGeachie a  
director of the company, provided corporate services, administration,  
accounting, rent and business operation support services.

426,115 295,780
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Limited liability by a scheme approved under professional standards legislation. 
 

Professional Services 
> Audits 
> Business Plans 
> Business Pre-Purchase 
   Reviews (Due Diligence) 
> Business Valuations 
> Forensic Accounting 
> Intensive Care 
   Assignments 
> Investigative Accountants 
   Reports 
> Litigation Support 
> Security & Pre-Lending 
   Reviews 
> Strategic & Management 
   Advice 
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Townsville Office 
Level 1 
19 Stanley Street 
Townsville Q. 4810 
PO Box 1269 
Townsville Q. 4810 

Telephone 
07 4755 3330 

Facsimile 
07 4755 3320 

info@jessupsnq.com.au 

www.jessupsnq.com.au 

Other Office 
Cairns 

 

INDEPENDENT AUDITOR’S REVIEW REPORT 
TO THE MEMBERS OF INVESTORS CENTRAL LIMITED ABN 34 143 097 385 
FOR THE HALF-YEAR ENDED 31 DECEMBER 2018 
 
Report on the Half-year financial report 
We have reviewed the accompanying half-year financial report of Investors Central Limited 
(the Company) and its subsidiaries (the Group), which comprises the condensed consolidated 
statement of financial position as at 31 December 2018, the condensed consolidated 
statement of profit or loss and other comprehensive income, the condensed consolidated 
statement of changes in equity and the condensed consolidated statement of cash flows for 
the half-year ended on that date, notes comprising a summary of significant accounting 
policies and other explanatory information, and the directors’ declaration. 
 
Directors’ responsibility for the Half-year financial report 
The directors of Investors Central Limited (the Company) and its subsidiaries (the Group) are 
responsible for the preparation of the half-year financial report that gives a true and fair view 
in accordance with Australian Accounting Standards (including Australian Accounting 
Interpretations) and the Corporations Act 2001 and for such internal control as the directors 
determine is necessary to enable the preparation of the half-year financial report that gives a 
true and fair view and is free from material misstatement, whether due to fraud or error. 
 
Auditor’s responsibility 
Our responsibility is to express a conclusion on the half-year financial report based on our 
review. We conducted our review in accordance with Auditing Standard on Review 
Engagements ASRE 2410: Review of a Financial Report Performed by the Independent 
Auditor of the Entity, in order to state whether, on the basis of the procedures described, we 
have become aware of any matter that makes us believe that the half-year financial report is 
not in accordance with the Corporations Act 2001 including: giving a true and fair view of 
Investors Central Limited (the Company) and its subsidiaries (the Group)’s financial position 
as at 31 December 2018 and its performance for the half-year ended on that date; and 
complying with Accounting Standard AASB 134: Interim Financial Reporting and the 
Corporations Regulations 2001.  As the auditor of Investors Central Limited (the Company) 
and its subsidiaries (the Group), ASRE 2410 requires that we comply with the ethical 
requirements relevant to the audit of the annual financial report. 
 
A review of a half-year financial report consists of making enquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures.  A review is substantially less in scope than an audit conducted in accordance 
with Australian Auditing Standards and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit.  
Accordingly, we do not express an audit opinion. 
 
Independence 
In conducting our review, we have complied with the independence requirements of the 
Corporations Act 2001.  We confirm that the independence declaration required by the 
Corporations Act 2001, provided to the directors of Investors Central Limited (the Company) 
and its subsidiaries (the Group), would be in the same terms if given to the directors as at the 
time of this auditor’s review report. 
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Conclusion 
Based on our review, which is not an audit, we have not become aware of any matter that makes 
us believe that the half-year financial report of Investors Central Limited (the Company) and its 
subsidiaries (the Group) is not in accordance with the Corporations Act 2001, including: 
 
(a) giving a true and fair view of Investors Central Limited (the Company) and its subsidiaries (the 

Group)’s financial position as at 31 December 2018 and of its performance for the half-year 
ended on that date; and 
 

(b) complying with Accounting Standard AASB 134: Interim Financial Reporting and the 
Corporations Regulations 2001. 
 

 
JESSUPS 
 
 
 
 
 
Rodger Dunstan 
Director 
 
Dated this 5th day of March 2019 
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